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permanent dwellings in Newberry County, as prescribed by Act No.
881 of the Acts of 1962, shall be applied to the payment of county
taxes on such mobile homes.
SECTION 2. Time effective.-This act shall take effect upon ap-
proval by the Governor.
Approved the 28th day of February, 1964.
(R831, S433)                No. 775
An Act To Amend Section 37-188 Of The 1962 Code, Relating
To Unearned Premium Reserves For Insurance Companies, So As
To Further Provide For Premium Reserves; To Provide For A
Standard Valuation Law To Include The Provisions Of Section
37-188.1, Relating To Active Life Reserves For Accident And
Health Insurance; And To Repeal Section 37-188.1.
Be it enacted by the General Assembly of the State of South Carolina:
SECTION 1. Section 37-188 amended-unearned premium          re-
serves of insurance companies and Standard Valuation Law.-
Section 37-188 of the 1962 Code is amended to read as follows:
"Section 37-188. (1) Every insurance company authorized to
transact business in this State shall, except as to risks or policies for
which reserves are required under subsections (2), (3) and (4) of
this section and except for real estate title insurance policies, and sub-
ject to specific provisions of this title, maintain reserves equal to the
unearned portions of the gross premiums charged on unexpired or
unterminated risks and policies.
No deduction may be made from the gross unearned premium re-
serves except for such reserves on original premiums cancelled on
risks terminated or reduced before expiration or except for the un-
earned premium reserves on risks reinsured (a) with solvent assum-
ing insurance companies licensed in this State or any state of the
United States or the District of Columbia and meeting standards of
solvency at least equal to those required in this State or (b) with any
insurance company not so licensed in an amount which, together with
the amount of the credit for claim loss reserves allowed under Section
37-189, does not exceed the funds withheld under a reinsurance
treaty with such unlicensed company as security for the payment of


